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July 12, 1995

Mr. Vernon A. Williams
Secretary
Interstate Commerce Commission
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11303(a) are three(3) copies of a Release and Termination of Security Interest, dated
July 11,1995, a secondary document as defined in the Commission's Rules for the
Recordation of Documents under 49 C.F.R. Section 1177.

The enclosed document relates to the Security Agreement duly filed with the
Commission under Recordation Number 15758.

The name and address of the party to the enclosed document are:

Secured Party: Pitney Bowes Credit Corporation
201 Merritt Seven

"•' Norwalk, Connecticut 06856-5151
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A description of the railroad equipment covered by the enclosed document is
attached as Schedule 1 to the Release.
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Mr. Vernon A. Williams
July 12,1995
Page 2

Also enclosed is a check in the amount of $21.00 payable to the order of the
Interstate Commerce Commission covering the required recordation fee.

Kindly return two stamped copies of the enclosed document to the undersigned.

Very truly yours,

Robert W. Alvord

RWA/bg
Enclosures



NOW, THEREFORE, in consideration of the Secured Party's
receipt from the Debtor of payment in full of the Outstanding
Indebtedness, the Secured Party hereby agrees as follows:

The Secured Party hereby releases, and terminates its
security interest in, and all of its right, title and interest in
and to the Collateral (as defined in the Security Agreement)
including, without limitation: (A) all of the Equipment (as
defined in the Security Agreement), including, without
limitation, all of the railroad tank cars and covered hopper cars
listed on Schedule 1 hereto, together with all accessories,
equipment, parts and appurtenances appertaining or attached to
such Equipment, whether now owned..hereafter acquired, and all
substitutions, renewals or replacements of and additions,
improvements, accessions and accumulations to any and all of said
Equipment, together with all the rents, issues, income, profits
and avails therefrom and the proceeds thereof; (B) all right,
title and interest of the Debtor in and to each and every present
and future Assigned Lease (as defined in the Security Agreement)
or any one or more Items of the Equipment (as defined in the
Security Agreement) and all other contracts for use of one or any
more Items of the Equipment, including, without limitation, all
extensions, renewals, supplements, and modifications of any of
the foregoing; (C) all Assigned Lease Proceeds (as defined in the
Security Agreement) including, but not limited to: (i) all rents,
issues, income, profits, avails and other payments due and to
become due under any Assigned Lease, whether as contractual
obligations, damages or otherwise, -in respect of, but only in
respect of, the Equipment; (il) all of the Debtor's claims,
rights, powers or privileges and remedies under any Assigned
Lease insofar as such rights relate to the Equipment and, to the
extent permitted by the lessee under any Assigned Lease, the
right to cure a default by Debtor under any Assigned Lease; (iii)
the right to hold the signed copies of the Assigned Leases; and
(iv) all of the Debtor's rights under any Assigned Lease to make
determinations, to exercise any election, (including, but not
limited to, election of remedies) or option or to give, grant or
receive any notice, consent, waiver or approval, together with
full power and authority with respect to any Assigned Lease to
demand, receive, enforce, collect or receipt for any of the
foregoing rights or any property which is the subject of any
Assigned Lease, to enforce or execute any checks, or other
instruments or orders, to file any claims and to take any action
which may be necessary or advisable in connection with any of the
foregoing insofar, but only insofar, as such rights relate to the
Equipment, together with all extensions, renewals and
replacements thereof, whether now owned or hereafter acquired and
all income, profits and avails therefrom, all rights thereunder
and all proceeds thereof (insofar as the same relate to or are

7/11/95; 12:S8pm
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derived from the Equipment) / and (D) the Cash Collateral Account
(as defined in the Security Agreement) .

IN WITNESS WHEREOF, the undersigned has caused this
Release to be duly executed this // day of July, 1995.

PITNEY BOWES CREDIT CORPORATION

MICHU-LEYH
vice President

Credit/Operations

7/11/95; 12:58pm
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EXHIBIT A.

State of Delaware

Office of the Secretary of State PAGE

I, EDWARD J. FREEL. SECRETARY OF STATE OF THE STATE OF

DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT

COPY OF THE CERTIFICATE OF AMENDMENT OF "EQUITABLE LOMAS LEASING

CORPORATION", CHANGING ITS NAME FROM "EQUITABLE LOMAS LEASING

CORPORATION" TO "ELLCO LEASING CORPORATION". FILED IN THIS

OFFICE ON THE THIRTEENTH DAY OF NOVEMBER, A.D. 1989. AT 10

O'CLOCK A.M.

Edward J. Free/, Secretary of State

AUTHENTICATION:
0585505 8100 7564918

DATE:
950150991 .07-06-95



EXHIBIT B

UREBSZttE cauufope COM

Thia Bale ana AaBignaent Agreattant (*Agr«aaant«) ia entered
into by ELLCO Loaaing Corporation <f/V«/ Equitable LOBU Laaaing
Corporation) ("BLLCO") and Pitmy BONN credit corporation ("PBCC")
with reapact to that eortain Proaiaaory Hot* datod aa of July M»
Idas, Tata Loan Agreement and security Agreement oaeh datad aa of
July 27, 19*1 by and betvaan AC? Induatriaa, Incorporated ("ACT1) a»
borrovor and ItTTiCft aa landar, and all othar othar financing
atateaeata, documenta or agreaaenta relating thareto (collectively,
"Loan Doeumanta").

FOR VALUE WCBXVBO, BLLCO haroby Bella, aMigna, tranefera
and aata ovar to PBCC, and P8CC for itaalf, its auopaaaora and

hereby accepta, without, raeourao, tho Loan Dooq»anta,
with all of ELLCO'a right, titla and intarut in tha

eollataral proparty eovarad by and daaeribad in tho Loan Ooowaanta/
all inauraneo providad by third partiaa rolating to aueh proparty,
and all of ELLCO'a righta and ranadiaa undar any of tha Loan
Doeuaonta with raapaet to tha oollataral proporty .and guarantiaa .oc
andoraattanta, including tha right to oollact any and ail obligationa
dua and to baooaa duo undar tha Loan Docuaanta, and to taka, in
ELLCO'S or PBCC'S naaa, .any and all procaadingi BLLCO sight otharviaa
taka.

BLLCO warranta thati «ha Loan Doewnnta, tnoluding without
limitation tha noaiaaory Veto, tan Loan Agraaaant and Saourity '
Agraaaaat ara trua, valid and ganulna and rapraaant axiating valid
and anforeaabla obligation* in aceordanoo with thair taraai tha
preaant unpaid balanea owing to ELLCO by ACT undar tha Loan-Doeu&anta

' ia * 9.041.199.00 i all aignaturaa, naaaa, addraaaaai aaounta and
othar atataaanta and -faeta dona by or aada by Ktitff" vhieh ara
oontaiaad ia tha Loan Doouaanta ara trua and corraot; to tha boat of
BLLCO'a knowlodga all aignaturaa, naaaa, addraaaaa, aaounta and othar
atataaanta and faeta dona by or aada by partiaa othar than BLLCO
which ara eentainad in tha Loan Doeuaanta ara trua and corract; tha
Loan Ooeuaaata (including thair fora and aubataneo and tho
eoaputation of all chargaa) and tha tranaaetion undorlying tha
obligation eonfoma to all applieabla lawa, rulaa, ragulationa,
ordinaneaa and ordarar tha aqulpaant daaeribad in tho Loan Doeuaonta
haa boon dolivorad to ACT purauant to tha taraa of tha Loan Boeuaonta
ia aatiafaetory condition and haa baan aeeaptad by AC? t tho Loan
Doeuaanta ara-not and will not at any tiaa bo aubjoet to any dofonao,
olaia, eountarclaia or aat-off on account of any act or failure to
act by ELLCO baf era tha axaeution haraof and ELLCO haa eeapliad with
all ita ebligationa undar tha Loan Doeuaanta; tha Loan Documanta, aa
applieabla, eonatituta a patfaetad first priority aaourity intoraat
or Han upon tha proparty covarad tharaby, affaetiva againat all
paraona and any filing, raeordation or othar action or proeadura
paraittad or raopired by law to parfact aueh aoeurity intaraat or
lion haa boon aceompliahadj tha Loan Doeuaanta, including any
guaranty in connaotion tharawith, ara and.will ba legally anforeaabla

MTMU.M



to tkiir tini If NCC u * mlyiii M lift
art the property trt loeltddf HIM hil tkls

to Mil and assign the Lean Documents and this ala ana aaaignment
conveys good title to the Loan Documents tree and clear of all other
liens aim y**̂ ™̂ ffMoss whatsoever i .

1C ncc reasonably determine* that BLLCO has broached any of
its warranties with reepsct to tha Loan Documents, BLLCO will, upon
ncc's mqueat, promptly repurchase tha Loan DoeoMnte for an amount
•qua! to tha unpaid balanoa tharaon, inoluding aceruad intaraat plua
any axpanaaa of eollootien, rapoaaaaaien, trattaportation and atoraga
inearrad by FBCC, iaoluding attotnaya' faaa and eoctar irtdoh hava not
than boon paid toy or on bahalf of ACT. upon auoh payaaat by ILLCO,
nee ahall raaaaign tha Loan Doeuaanta to BLLCO without raeouraa to
or varranty by nee.

wai-v

fLLCO agraaa that nee nay in SUfiO'a nama aign and anderaa
raadttanoaa raeaivad purauant to tha Loan Documanta. BLTfn

ivaa notiea of aeeaptanea hacaof and vaivaa all aat-of f a and
eountarelaima againat FBCC axoapt aa Bay ba providad in any
participation agraamant that may aubaaqoantly ba tntarad into batwaan
PBCC and BLLCO ("Participation Agraamant11) . Bxcapt aa otharviaa may
ba providad in t Participation Agraamant/ nee may at any tiaa
without tha oenaant of BLLCO, without notioa to BLLCO and without
affaotlng or impairing tha Obligations of BLL60 horaundar, do any of
tha

(a) Banav, axtand, modify, ralaaao or diaoharga any
obligation of AC? or any paraona obligatad on tha Loan Deeumantai

(b) Aeeapt partial paymants of Loan fioeumant obligations?

(e) Aeoapt naw or additional doeumants, inatrvaants or
agraamanta ralating to or in aubatltution of ths-boan Documant
obligatienar

(d) sattla, ralaasa (by operation of lav or otharvisa) ,
ound, oompromiaa, eollaet or liquidate any of tha Loan Docume
gations and tha collateral security therefore in any manner;

(a) consent to the tranafar or return of oollatsral
security and take and hold additional oollatsral security or
guarantiee for the Loan Pooumant obligations)

(f) Amend, exchange, ralsass or vaiva any collateral
security or guaranty t or.

(9) Bid and pjurchasa at any aale of the Lean Documents or
collateral security and apply any proceeds and collateral eecurity
and direct tha order and manner of sale.

UtUUM
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W lIUU to« M IBttOrlty M, IM ViU Jrt,
pace's prior vrittan oonaant, aceapt collectiona, rapoaaaaa or
eonaont to tho raturh of tho collateral aaeurity daaeribod in tha
Loan Documanta or aodify tho tana thoraof. pace's knowledge at any
tina of any braaeh of or non-eonplianeo with any of tho foregoing
•hall not oonstituta any vaivar by face.

Zf any action !• takan to anf erea tho tana of this
JtgroeBant, eoata and axpanaaa, iaclttding raaaonablo attorney*' faaa,
ahall be awarded to tha prevailing party, ibia agreement ahall be
intazpreted and governed by the lave of California.

pace haraby. repreeente and warrants that it ia acejiiring tha
Loan Documanta for inveatnant for ita own account ita aueeeeeor or
aaaigna. excepting only a participation by BLLCO, and not with a view
to public distribution.

Datedt Ukff &-J6 MM

8yif

BONS8 GKBDIT CORPOHATXOM

frintcd Haiar

Xitlat -jfc'n-*



STKEE OF

ccnnrsr OP <"AAS

on this day of

being by
xT/j «"/x«f/iit

duly sworn, says that be resides at

1989, before as/ personally
to n» personally tosn, who

f/
and ig Jtr~,.«*

of Pitney Bowes* Credit Corporation, that one of "the seals affixed to the
foregoing instrument is the corporate seal of said corporation, that said
instrument was signed and sealed en behalf of said corporation by authority of
its Board of Directors as of /U<*n/^ xt, , 1989, and bo acknowledged
that the flMfHfrH"- of the foregoing instrument was the free act and deed of said

(SEAL)

FIT

«MWfl
MT raw
MNMMOMIY

/" Notary Public X

SBffiB OP

OODH1YOP

appeared
On this day of

»,y>»
. by n» duly swam, says that he resides at

a Jtlh fl£ 4JA?s) and is

„_, 1989, before me, personally
to me personally known, who

Mirnf/Jt Jf £/i'ffa llSjet

of KHfO Leasing Corporation, that one of the seals affixed to the foregoing
instrument is the corporate seal of said corporation, that said instnmait was
signed and sealed on behalf of said corporation by authority of its Board of
Directors as of /),*,,* A,, 3 A , 1989, and he acknowledged that the
mflBoitJfn of the foregoing Instrument was the free act and deed of said

rporatix

£Z? sr x»r*»

(SOL)
cmCMLSML

WNOBBioeumv

Notary Public
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OB-Jul-96

SCHEDULE 1
LESSEE CONTRACT/
CODE LESSEE RIDER

BAG PROCESSING, INC. 5665001 6
56650016
66650016
56650016
56650016
66650016
66660016
56650016
66650016
66650018

SAG PROCESSING, INC.
10ALLIED-SIGNAL, INC. 62110166

62110165
62110165
62110166
62110166
62110165
62110166
62110165
62110165
62110165
62110165
62110165
62110165
62110165
62110165
62110166'
62110165
62110166
62110166
62110165
62110165
62110165
62110165
62110165
62110165
62110165
62110165
62110165
62110165
62110165
621101166
62110165

. 62110165
62110166
62110165
82110165
62110165
62110165
62110165
62110165
62110165
62110165
62110165
62110166
62110166

CAR
IDENT

ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX

ACFX
ACFX

' ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX

• ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX

72494
72498
72499
72500
72501
72502
72503
72604
72506
72331

65229
65230
65231
65232
66233
66234
65235
65236
65237
66238
66240
65241
65242
65243
66244
65245
65246
65247
66250
65251
66262
66263
66254
66255
65258
66269
65281
65262
65263

. 65264
66265
66267
65268
85269
66270
65271

. 65272
66274
66276
65276
65277
65281
65284
65285
6B286

AAR TOTAL '
DESG CARS
T10S
T105
T105
T106
T105
T105
T105
T105
T106
T107

10
C214
.C214
C214
C214
C214
C214
C214
C214
C2U .
C214
C214
C214
C214
C214
.C214
C214
C214
C214
C214
C214
C2U
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
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SCHEDULE 1

LESSEE
CODE LESSEE

10ALLIED-SIGNAL. INC.
73ICI CANADA INC.

73ICI CANADA INC.
161E \ DUPONT DE NEMOURS AND C

1

161E 1 DUPONT DE NEMOURS AND C
170EXXON CHEMICAL AMERICAS

170EXXON CHEMICAL AMERICAS
192FORMOSA PLASTICS CORPORATE
1 92FORMOSA PLASTICS CORPORATlO
193CELTRAN. INCORPORATED

193CELTRAN. INCORPORATED
225QEON COMPANY, THE

CONTRACT/
RIDER
62110186
62110166
62110166
62110166
62110166

62920010
62920010
62920010
52920010
62920010
82920010 .
.
00020201
00020201
00020201
00020201
00020201 •
00020201
00020201
00020201
00020201
00020201
00020201
00020201
00020201
00020201
00020201

67860049
67860049
67860049
67860049
67860049
67660049
67860049
67860049
67860049
67860049
67860049
67860049
67860049
67860049
67860049
67860049
67860049

,

5998

71730036
71730036
71730036

35250019
36260019
36260019

CAR
IDENT

ACFX .
ACFX
ACFX
ACFX
ACFX

ACFX
ACFX
ACFX
ACFX
ACFX
ACFX

ACFX
ACFX
ACFX
ACFX
ACFX
ACFX .
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX

ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX

ACFX.

ACFX
ACPX
ACFX

ACFX
ACFX
ACFX

66287
66290
65293
66295
66296

77347
77348
77349
77360
77361
77362

72562
72563
72664
72666
72566
72667
72568
72569
72570

. 72671
72572
72573
72674
7267.5
72677

64823
64824
64834
64836
64838
64847
64853
64866
64868
64860
64863
64889
64876
64878
64889
64891
64898

• 64836

64822
64830
64862

64812
64816
64819

AAR TOTAL
DESG CARS
C214
C214
C214
C214
C214

T564 .
T664
T664
T564
T564
T564

T104
T104
T104
T104
T104
T104
T104
T104
T104
T104
T104
T104
T104
T104
T104

' C214"
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214

C214

C214
C214
C214

C214
C214
C214

50

.6

16

17

1

3
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OS-Jul-96

SCHEDULE 1

LESSEE
CODE LESSEE .

.

225GEON COMPANY. THE
334MONTELL USA INC.
334MONTELL USA INC.
456PH1LUPS PETROLEUM COMPANY

456PHILUPS PETROLEUM COMPANY
486REXENE COMPANY

CONTRACT/
RIDER
36250019
35260019
36250019
36250019
36250019
35250019
36260019
35260019
35260019
35250019
35250019
35250019
35250019
35250019
35260019
36250019
35250019
36260019
55250019
36250019
35250019
35250019
36250019
36250019
35250019
36260019
35250019
35250019
35250019
35250019
35250019
35260019
35260019
35260019

48740009

• 6011
6011
6011
6011
6011
6011
6011

50570028
50670026
50670026
60670026
60570026
50570026
60570026
60670026

CAR
•DENT

ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX

• ACFX
ACFX
ACFX
ACFX

. ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX

. ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX

ACFX

ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX

ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX

64820
64825
64826
64827
64828
64829
64832
64837
64841
64843
64846
64848
64849
64851
64852
64864
64866
64857
048G9
64861
64864
64866
' 64871
64872
64873
64874
64875
64877 .
64879
64881
64890
64892
64893
64896

64813

64817
64842
64845
64868
64870
64880
64888

64814
64816
•64821
64831
64839
64883
64887
64897

AAR TOTAL
DESG CARS
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214 .
C214
C214
C214
C214
C2U
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214
C214

37
C214

1
C214
C214
C214
C214
C214
C214
C214

7
C214
C214
C214
C214
C214
C214
C214
C214

485REXENE COMPANY
538METHANEX CORPORATION
638METHANEX CORPORATION

4742 ACFX 72281 T108



OB-Jul-95

TL.'L i ! !9a 12:33

SCHEDULE 1

LESSEE
CODE LESSEE

543CHEVRON U.S.A. PRODUCTS COM

CONTRACT/ CAR
RIDER . IDENT .
4446
4446
4446
4446
4446

ACFX
ACFX
ACFX
ACFX
ACFX

41128
41129
41130
41131
41132

AAR TOTAL
DESG CARS
C214
C214
C214
C214
C214

543CHEVRON U.S.A. PRODUCTS COM
568EASTMAN CHEMICAL COMPANY
B68EASTMAN CHEMICAL COMPANY
572ARISTECH CHEMICAL CORPORATI

4423

672ARISTECH CHEMICAL CORPORATI
601 QUANTUM CHEMICAL CORPORATE

601 QUANTUM CHEMICAL CORPORATIO
800IDLE CARS

800IDLE CARS
1047BUSH BOAKE ALLEN .INC.

1047BUSH BOAKE ALLEN ,INC,
1211EPSILON PRODUCTS COMPANY

ACFX 65342 C214

27630110
27530110
27630110
27630110
275301 10 .
27630110
275301 10
27630110

4696
4696
4696
4696
4696
4696
4696
4696
4696
4789
4789
4789
4789
4789
4789
4789
4789
4789
4789
4789
4789
4789
4789
4789

4482
4482
4482

08010028
08010028

6876
5876
6876
6876

ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX

ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX

ACFX
ACFX
ACFX
ACFX
ACFX
ACFX

ACFX
ACFX

ACFX
ACFX
ACFX
ACFX

72461
72462
72463
72464
72456
72456
72467
72458

72257
72260
72261
72262
72264
72266
72266
72267
72268
72 147
72148
72149
72160
72151
72152
72153
72154
72165
72166
72167
72158
72159
72161
72162

72160
72256
72576
77368
77359

• 77360

72512
72613

64B11
64818
64833
64840

T105
T106
T105
T105
T106
TIDE
T105
T106

T108
T108
T108
T108
T108
T108
T108
T108
T108
T108
T108
T108
T108
T108
T108
T108
T108
T108
T108
T108
T108
T108
T108
T108

T108
T108
T104
T426
T426
T426

T106
T106

C214
C214
C214
C214

24
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OB-Jul-95

SCHEDULE 1

LESSEE CONTRACT/ CAR
CODE LESSEE RIDER IDENT

5876
5876
6876
5876
5876
6876

1211 EPSILON PRODUCTS COMPANY
1237ALBERMARLE CORP 6399
1 237 ALBERMARLE CORP
1241 EAGLEBROOK, INC. 6221

6221
6221
6221
6221
6221
6221
6221
6221
6221
6221
6221
6221
6221
6221
6221
6221
6221
6221
6221

1241 EAGLEBROOK, INC.
1 388HUNTSMAN POLYPROPYLENE CORP 6345

6346
6345
6346
6346
6345
6346
6345
6345
6345
6346

ACFX
ACFX
ACFX
ACFX
ACFX
ACFX

ACFX

ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACFX
ACPX
ACFX
ACFX
ACFX
ACFX
ACFX
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1388HUNTSMAN POLYPROPYLENE CORP
1484NAN YA PLASTICS CORP. AMERI
1484NAN. YA PLASTICS CORP. AMERI

TOTAL

6129 ACFX 64896 C214
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